
Previous: 6,359.2 PSEi change: -0.94%

High: 6,354.8 Best: RLC +1.47%

Low: 6,299.7 2nd best: AP +1.09%

Close: 6,299.7 2nd worst: URC -2.66%

Val. traded (mn): 2,206.6 Worst: JGS -2.96%

Tenor Change Yield Tenor Change Yield

3 months -0.0109 1.3250 5 years -0.0039 3.2447

6 months -0.0503 1.5492 7 years +0.0008 3.6488

1 year -0.0103 1.8609 10 years -0.0018 4.1852

2 years -0.0355 2.3192 20 years -0.0006 4.8334

3 years -0.0292 2.6854 30 years -0.0003 4.8210

4 years -0.0143 2.9899

Previous Close Previous Close

PHP/USD 48.038 48.025 EUR/USD 1.2014 1.2005

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0101 5 years -0.0241 0.7932

6 months - 0.0330 10 years -0.0264 1.5660

2 years -0.0079 0.1506 30 years -0.0190 2.2425

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities rose and the US dollar strengthened  amid strong economic data. US Treasury yields fell following the acceleration in the private 

payroll and higher inflation expectations. 

Philippine peso

May 6, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields declined while the Philippine peso strengthened as April inflation remained steady. 

✓ Local fixed income yields decreased following the release of April inflation data.
On average, yields declined by 1.42 bps DoD, led by the short-end of the curve
which went down by 2.68 bps.

✓ Local equities fell as April inflation came in at 4.5% YoY, steady from the 4.5%
posted the month before. This was above the 2-4% target range of the Bangko
Sentral ng Pilipinas (BSP) and was in the lower-end of its April inflation forecast
of 4.2% YoY to 5.0% YoY. The PSEi finished at 6,299.69 (-0.94% DoD).

✓ The Philippine Statistics Authority released preliminary data of the country’s
consumer price index which rose by 4.5% YoY in April. Top contributors to the
above target inflation were: Transport (+17.9% YoY), Alcoholic beverages &
Tobacco (+12.0% YoY), and Food & Non-alcoholic beverages (+4.8% YoY).

✓ SM Investments Corp. (PSE Ticker: SM) reported that consolidated net
income rose 5% YoY to Php9.5 billion in the first three months of the year as
the company cut costs. Consolidated revenues fell 13% YoY to Php96.9 billion
in the same period. BDO Unibank, Inc. and China Banking Corp. reported net
income growths of 19% YoY and 16% respectively.
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✓ US equities slightly rose driven by positive sentiment following strong economic
data. The ADP National Employment Report SA Private Nonfarm Level Change rose
by 742k in April from 517k in March. Likewise, Markit US Services and Composite
Index rose to 64.7 and 63.5 in April from 63.1 and 62.2, respectively. The DJIA
closed at 34,230.34 (+0.29% DoD) while the S&P 500 closed at 4,167.59 (+0.07%
DoD).

✓ Asian equities fell as investors remained cautious amid high COVID-19 cases.
Volume remained thin, with financial markets in South Korea, Japan, and China all
closed for holidays. The MSCI APxJ closed at 688.83 (-0.30% DoD).

✓ European equities rose amid optimism on strong economic recovery following
positive economic data.The Eurozone PPI rose by 1.1% MoM in March from 0.5%
MoM in February. The MSCI Europe closed at 146.17 (+1.86% DoD).

✓ US Treasury yields fell following investors' optimism after the release of the growth
in private payroll data. This is ahead of the release of employment data for the first
quarter of 2021. On average, US Treasury yields moved lower by 1.25 bps DoD,
with the 2Y ending at 0.1506% (-0.79 bps) and the 10Y closing at 1.5660% (-2.64
bps).

✓ The US dollar strengthened amid better employment and economic data. The DXY
closed at 91.3080 (+0.022% DoD).

✓ The Philippine peso further strengthened as April inflation was steady, and
ended below market expectation. The USD/PHP pair closed at 48.025 (-0.03%
DoD).


